ADYASHAKTI REALTORS PVT. LTD.
REGD. ADDRESS: 7, CHITTARAN]JAN AVENUE
3RD FLOOR KOLKATA
WB 700072 IN
E-mail Id:- secretarial@imkdevelopers.in
Phone No.:-033 22375402

CIN: U70101WB2007PTC118961

DIRECTORS’ REPORT

TO THE MEMBERS:
The Board of Directors of your Company presents its Eleventh Annual Report and Audited Accounts
of the company for the financial year ended 313t March, 2018.

FINANCIAL PERFORMANCE & STATE OF COMPANY'S AFFAIRS:

(Amount in Lacs)
FINANCIAL YEAR FINANCIAL YEAR
ENDED ENDED
31.03.2018 31.03.2017
Revenue from Operations 9065 -
Profit/Loss before Taxation -20 -345
Provision for Taxation:
-Current Tax - -
-Deferred Tax - -
-Tax Adjustments for earlier years - -
Profit after Tax -20 -345
Add : Balance/Loss of Profit brought -702 -357
forward from previous year
Add: Profit/Loss for the year -20 -345
Profii available for appropriation -722 -702
APPROPRIATIONS
Transfer to General Reserve 0 0
Proposed Dividend 0 0
Additional Tax on Proposed Dividend 0 0
Balance of Profit carried forward -722 =702

DIVIDEND:
Your Directors do not recommend any Dividend for the financial year under review to conserve
resources for future purposes.

DIRECTORS :

Sri Deepak Kothari, Sri Mitesh Kothari and Sri Kamlesh Mehta were appointed as Additional Directors
of the Company on 30% March, 2018 who will hold office only upto the date of the ensuing Annual
General Meeting. The aforesaid Directors are eligible for appointment as regular directors in the
ensuing Annual General Meeting of the Company, subject to Compliance of the provisions of Section
160 of The Companies Act, 2013.
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Further, Sri Gautam Chakraborty and Sri Ashwin Sancheti, resigned from the directorships of the
Company w.e.f. 28™ April, 2018.

SHARE CAPITAL:

During the year under review the Authorised Share Capital of the Company has been increased to Rs.
50, 00,000/- divided into 5, 00,000 Equity Shares of Rs. 10/- each by the members in the Extra
Ordinary General Meeting held on 12t March, 2018.

Further, there was no change in the issued, subscribed and paid-up share capital of the Company
during the year under review.

ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS, SWEAT EQUITY, E TC.
During the year the Company has not issued any shares with differential rights, sweat equity, ESOS
etc.

CHANGE IN THE NATURE QF BUSINESS OF THE COMPANY
During the year under review there was no change in the nature of business of the Company.

NUMBER OF THE BOARD MEETINGS:
There were Six Board Meetings held during the year under review.

DIRECTQRS RESPONSIBILITY STATEMENT:
As required under Sec.134 (3) (c) read with Sec. 134(5) of the Companies Act, 2013, your Directors

confirm:

(i) That in the preparation of the annual accounts for the year ended 31st March, 2018, the applicable
accounting standards have been followed;

(i) that the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit of the company for the
year under review;

(iii) that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for safeguarding
the assets of the company and for preventing and detecting fraud and other irregularities;

(iv) that the Directors have prepared the annual accounts for the year under review on a going
concern basis.

(v) the Directors have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and operating effectively.

(vi) the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

LOANS GUARANTEES OR INVESTMENTS:
Details of Loans, guarantees and investments ,if any, covered under sec.186 of the Companies Act,
2013 during the period under review are mentioned in the notes to the financial statements.

FIXED DEPOQSITS:
The company has not accepted any Fixed deposits from the Public during the Financial Year 2017-18
hence particulars relating to aforesaid are not applicable.

ANNUAL REPORT ON CSR ACTIVITIES:



The particulars relating to CSR activities as prescribed under the Companies Act, 2013 are not
applicable to the Company during the year under review.

EXTRACTS OF THE ANNUAL RETURN:

As per Section 92(3) of The Companties Act, 2013, read with Rule 12 of The Companies (Management
and Administration) Rules, 2014, an extract of the Annual Return of the Company in Form No. MGT-
9 is attached to this report as ‘Annexure-1’.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:
The particulars of contracts or arrangements with related parties referred to in Section 188(1) of the
Companies Act, 2013 are given in the Note No. 10 to the financial Statements.

Further, The particulars of contracts or arrangements with related parties referred to in Section
188(1) of the Companies Act, 2013 have been enclosed with the reportin the prescribed format AOC-
2 as ‘Annexure-2’.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTIQN, FOREIGN EXCHANGE EARNINGS
AND QOUTGQO:

The information under these headings is Nil.

STATUTORY AUDITORS & AUDITORS' REPORT:

M/s H.B. & Associates, Chartered Accountants, Auditors of the Company, have issued Audit Report
and there are no qualifications or adverse remarks in the Auditors Report which call for explanation
by the Directors.

PARTICULARS OF EMPIOYEES:

There are no employees who were in receipt of remuneration as specified in Sec. 197(12) of the
Companies Act, 2013.

MATERIAL CHANGES & COMMITMENTS AFFECTING FINANCIAL POSITION:

There have been no material changes and commitments which have occurred between the end of
financial year and the date of this report which can have impact on financial position of the company.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY;

The Company has in place adequate Internal Financial Control Systems & other internal control
procedures commensurate with the size of the company and the nature of its business to ensure
proper recording of financial & operational information and compliance of various statutory
compliances.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR RTS_OR
TRIBUNALS:

There are no significant, material orders passed by the regulators or courts or tribunals which would
impact the going concern status of the Company and its future operations.

SUBSIDIARIE INT VENTURES AN OCIATES:

Itk



The Company became 100% Subsidiary of Kothari Products Ltd., on 21st March, 2018. The status of
the Company is changed from a private limited company to deemed public company as the entire
share capital of the Company is held by Kothari Products Ltd. and accordingly the Company is wholly
owned subsidiary of Kothari Products Ltd. The Company has no Joint Ventures and associates.

RISK MANAGEMENT POLICY:

The Company has developed and implemented Risk Management Policy for the Company which
inter-alia includes identification therein elements of risk, if any, which in the opinion of the Board
may threaten the existence of the Company.

DISCLOSURE UNDER SEXUAL HARASSMENT OF W NAT W PLA REVENTI

P BITION AND REDR L) ACT, 201

The Company has in place, an Anti-sexual Harassment Policy in line with the requirements of The
Sexual Harassment of Women at the Workplace (Prevention & Redressal) Act, 2013.

An Internal Complaints Committee (ICC) has been set up to redress complaints received regarding
sexual harassment if any. All employees (Permanent, Contractual, Temporary, Trainees} are covered
under this policy. As there was no employee in the Company during the year hence the question of
complaint does not arise.

ACKNOWLEDGEMENT:
Your Directors wish to place on record their appreciation for the co-operation and support extended
by various Government Departments, Bankers etc.

By order of the Board
Place Kolkata For ADYASHAKTI REALTORS PVT.LTD.

/(KAMLESH N.MEHTA)  (MITESH KOTHARI) <G
DIRECTOR DIRECTOR
'\

Date : 25.05.2018



H-wztocc<
~ yy,

paiels ag ||eys Auedwod 3y} JO J8A0UINY B30 3Y] JO 3JOW JO %0T SulnNgLIIUOD SIIUAIIDR SS3UISNG 3y} ||V
ANVJAWOD IHL 40 SILLIAILDY SSINISNE TVdIDNIYd

‘Aue J) ‘us8y 1ajsued) rp 1eaysiSay

W'N Y3 JO S|IB1BP 1IBIUDI R SSIIPPY ' JWEN 1A
OoN Auedwod paisy Jaylaym IA
COvSLETT £EO-TON S|IE12P 152IU09
auoyd urrsiadojsaspywi@|eideyaldss p| [lew A

-3 Z/0 00L-BIBNOY ‘400|4 PJE 'INUSAY UBluBIENIYD ‘L

301440 PaI21SISRY 3Y) JO ssaIppY

saselys Ag paywiy Auedwo) Jiqngd

Auedwo?) 3y Jo Alodalea-gng/Aia8aied

Al

Po1iWI] 31BALI4 S10}{E3Y 1PeYSRAPY

Auedwon ayl Jo swen

L00T°60°'9¢C

a1eq uoiensiday

T1968T121dZ00ZIMTOTOLN

NID

*$7Iv.L3Q0 H3IHL0 B NOLLYHLSIDIY

"#10Z ‘s9Iny ( uoneysiuiwpy P Juswabeue)
Auedwon ay3 jo (1)z1 o[n4 pue g0z 1oy saluedwos) ayjy jo (g} Zz6 uollo2g o) jJuensing

810Z'C0’LE U0 papud Jeak |eioueuly uo se

N3NL3¥ TVNNNVY 4O LOVH1X3

6 LOIN 'ON WNO4

I



100807 - YNdNVH

"TTVIW FHL 61/#7 wISNOH DVAVI NVd.
(op)e 76'66 9NIGT1OH ¥ST79001d€86TdNSO09TT QL1 SLONAOU MYHLOM T
[ E 31VID0SSY
NO1LD3S SIUVHS /Adviaisans
319v2IddV 40 % JONIQ1OH N19/NID Auedwo) ay3 jo ssaippy g aweN ON (S
SIINVAIAICD FLVIDOSSY 8 AYVIAISANS  ONIATOH 40 SYYINIILYYd 1]
%001 2166 91e1s3 [eay T
Auedwos ayj jo

J3A0OUIN} B30} 03 %

IAIBsf 1PNpoly
3y} Jo apo) JIN

saoiasas fsyanpoad
ulew jo uondudsag g awen

ON 1S

il



003 [euudld (D

14/sxueg (q

spund [eniniy (e

suonmpsu) (1)

DNIQIOHIYVYHS J118Nd "4

(ZH)+HT)Y) ={w)
A210Wiold

jo Buipjoyaseys jejo)

(z}{v) vLOL 9NS

“Iaylo Auy (3

14/53ueq {p

-tdio] ssipog

sjenpialpul Jay10 {q

s|enplalpul -1¥N (e

. - . - - - - - - usiaiod (7)
- %00'00T | 0000T - 00001 %007 00001 00001 - (1) (v} V1ol ans
- - - - - - - - - Jayio Auy (3
- - - - - - - - - 14/%ueg (p
%S0°9¢t %9666 9666 - 5666 %00°6T 0061 0061 - @ $91er0dio) salpag (o
- - - - - - - - "IA0D) 31BIS
10°1A00) |eJ3uad (g
%bre 66 %S00 S - +S %00°18 o018 0018 - 4ANH/ «[eNpPIAIpU] (B
ueipul {T)
SI90W0.d "y
Jeald
ay3 3uunp saseys sdieys
28ueyd 9, [jer0Ljo%! jeloL jesisAyd | ewsqg {jeoLjo 9| esoL jexsAyd | 1ewaqg
JB3A
Jeah ay) Jo pua ay) Je p|ay saIeys jo ‘oN ay jo Supuudaq oy e play saseys jo -oN | siapjoydseys jo Asodaen
(Aunb3 jej03 03 % se dn yeaug (ended aueys AUnba) NY3LIYd ONIGTOHIHYHS Al

b

n.



151oNpo.d 11eyloy Jo AJBIpISqNS 3 9WEdST AUBTLICS 343 S8 7P Spipoid NEqIoN Aq POy 919 S318S T666 1531 PUE 936100107 APog € AG SaUIUIoY 58 PlRUSEM ale S [ @,
P11 510npoud Leyioy 4O Sa3UILIOU SE SlenpIAIpul AQ P3Y 3Jam Saseys S,
'SIDUILIOU S pUB PN S1INPOIC LIBYION 0} PILIBsURL) sem Jedh aua Jo SuluuiBaq 3y ul siap|oyaseys ay) Ag pjay SuIp|oya.eys u3ua ayL -1ajoN

- %00°00T

00001

00001

%001

00001

00001

{D+a+v) [e301 puesn

SHAVY B S¥ao
104

uelpoisn) Aq play saueys *)

(Z)(a)+(t)(a) =(a)
duipjoyaseys s1gnd |ejo)

({zi{g)vloL ens

14N

{(Apoads) sisyig (2

SUNE|

T 'sY JO $532xa ul [e1ded
3.4eYs |euiwou Suipjoy
siapjoyaJleys sjenpialpu] (1

syye| T'sy 0idn jeuded
aleys [euiiou Suipjoy
sizploysleys (enpialpul |

slenpiaipul {g

seastan (Il

uelpuj 1

salelod.od sajpog (e

SUONIsSuUl UoN (z)

(1)(a}viol ans

(Ay129ds) siayip (1

spung |ejide)
amnuaA udiauod (Y

Sl (2

saluedwor aaueinsy) (}

pun4 |eyded aumuan (2

"In00) 21815 {p




@ 0 0 %0575 0s¢s elndiejes eaindy T
Auedwo) ayy Auedwo) ayy
JO S3aeYys Jo
2103 JO 9 saJeys o ‘oN SaJeys [e10) JO 9% SAURYS JO ‘ON
[{Aue j| syIRWDY)
Dumﬂhuﬂn_\w“mﬂ._u:_ .—N0> ._GU\—
asjm ;eq 343 Jo pud 3y} 1e Buipjoyaseys | ayi jo Juuuidaq ayy ye Supjoyalieys awen s Jepjoyaleysl "ONCIS
(3IDNVHD ON SI J43HL f AJ1D3dS ) ONIGICHIHVHS ,SHILONOY NI IDONVHD {m)
FLUC UHEIN g Wy
P11 S1NPOi4 LBYIoN Jo Aelpisgns ayy
awenq Auedwo) syl se “pjy sjenpold
Jeyloy o1 pausjsues) s Auedwory
sy} jo  Buipjoysieys  suuB Byl
'Q0171 512NA0Ud IIVHLON 30 STININON
SY  J13IH  3dv  SIUVHS 3ISIHL &
- 000'00T 0000T - 000°00T 00001 WLOL
% ¥ 666 * %v6 66 666 - 0 0 ‘P11 51aNpoud 1IBYION ZT
%001 - %100 +T . 0 0 ‘P11 "IAd SBUIPIOH NG 1t
%001 - %100 «T - 0 D TR ETNCIEEY 01
%001 - %TQ0 *T - 0 0 eljeyg nysuy 6
%001 - %100 «T - 0] 0 Y155 yluew 8
%001 - %100 «T - 0 0 RYIoY 1y i
% 00T - %100 *T - 0 0 LeyI0y ydeasq g
%00T- - 0 0 - %00'6T 0061 ‘P11 IAd S4adojaAag eanles [
%00T- - 0 0 - %00°5 00s remueSy nay v
%001 - 0 0 - %05 LT 0sLt eundie|es eueyy £
%001~ - 0 0 - %009 009 |eAmiESY Jewny Aefig z
%0071- - 0 0 - %0525 0525 eundiejes eandy T
saJleys 0} paJagquunius
{e103 03 paJsaquniua | Auedwod ayy o padpaid| Auedwod ay) jo
padpajd saieys 30 %| saJeys je3o} o %| SUBYS JO ON $SRIBYS JO % | SBIBYS |BI0) JO 9 SaJBYS Jo ON
1eak
ay} Suunp
Suipjoy ateys Je8A 3y Jo pUd JesA ay; jo Suluudaqg
ul a8ueys 9 2y} 1e uipjoyaleys a3 je Suipjoyaleys swen siapjoyaJleys ‘ON S

SHALOWOHd 40 ONIJQTIOH JUVHS

(1)



"RTOZ ‘udy Y182 “4'a'm Aueduion) ayy jo diysiolzang 3yl wody paudisal Apogeniey) WeINeo pue NayIues uimysy pue
RTOZ ‘YMEW YIOE 'Ja'm Auedwio) ayy 40 $1019201Q0 [euoippy se pajuwiodde ejyaly Ysa|luey Leyloy ysaiiy ‘Leyioy yedssqd
‘P17 519NPOU4 LIBYIOY 4O daUILLOU & se Auedwod Byl 40 1015301Q € ‘Ireyloy Nedasg Aq pjay s saJeys T.

0 0 - - 0 0 @y ysajwen] s |
0 0 - - 0 0 @UBYION YSAUN 14
[Evai] uT - - 0 0 @\eyioy yedaag €
000°0 4] - - 0000 o @Au0qesyeys weineg z
0000 0 - - 0000 0 @IBYIVES UimYsy 1
Aueduiol Auedwiod ayy jo Auvedwo)
3Y3 JO S3IeYS |10} JO 9% sdieys O "ON $348YS (€10] JO % Saleyg Jo "ON 24} JO saUeYs [E30} JO % saieys jo "oN
1234 3Y] Jo pud Ayl e Suipjoyaueys seah ay3 Bupnp Jujproyaeys aanenwng | Jedd ay) jo FujuuBaq ayl e Buipjoyaseys dNM B $J03230)( JO dweN ON IS
$1033.1Q jJO m:__u_o:uhm_._m_ (n)
Auedwo] ayl jo Auedwor
SJEYS |E10] JO % SaIEYS jO 'ON Y1 JO saueys |10} JO % saieys 40 'ON
{Aue y syieway)
aseasraqfaseds Je3A 3y} o Suuuiaq
asim aleq 1834 343 Jupnp Suployaseys aanepwn) | seah ays jo SujuuBag ayl je Bulpjoyaseys Y1 1€ siapjoyaseys ua) doi jo Iwepy 'ON IS
J19VI1ddY LON (SUQV 2 SHQD JO SISP|OH ’F 53910W0N4 ‘SI023.1( Ve Y] JIYI0) S19pjoyieyS U dog Jo uianed Suipjoyaieys (A1)
BLUC YHEW 43 L Uy
P1 S1INPOId Leyloy 40 Aleipisgns 3y
awedgq Auedwao) 3yl se piq s1anpold
UEYION 0} passjsuedy si Adedwo)
3yl jo Suipjoyaseys auul i@
‘ALT SLINA0Yd IHVHLON 40 SIINIWON
SY Q13H 34V S3IYVYHS 3ISIHL @
¥6'65 666 0 0 P11 510NpoI4 LEYIOY eT
@ T0°0 «T 0 1] P17 "IAd SBUIPIOH NING T
@ 100 «T 0 0 uemal [esaan [0)8
@ 100 T 0 0 YI9s yluew 5
@ 100 «l 0 0 BREYE NYsUY 8
@ T0'0 «l 0 0 MeYION 1Y I4
@ 100 w1 0 0 ueyloy yedasg g
() 0 0 %00'6T 0061 ‘P11 "1Ad sJado[aAlQ eAlES S
@ 0] 0 %00'S 008 |ermuedy NN 4
@ 0 0 %05°LT 0s£1 elndie|es eUBYY £
()] 0 0 %009 009 [emaeBy Jewny Aelig 4




Aleqes ssoun I
{"sy un) Jadeuey/alm/aN Sy Jo JweN UOREJIUNWIIY JO SJe[naIeg ON‘tS
Lunowy |e3o)
{4 ur )
1IN :1aBeuely Jo/pue fo1pallp Sw Boym ‘Jopdang Juifeuew o3 uciesauntuay v
1IN 1INNOSHId TVIHIDYNYIN AN ANV SHOLIIYIA 40 NOLLYHINNINIY In
LL°079'EL6'29E LL°079'€46'T9E

- - anp 1ou g panJase 1534314 (11l
- - pied 10U yng anp 153193U) (It
LL0TYELETIE - LLOTI'ELE'TIE - noLwy jedpuug (1

Jeak [epueuy
2y} JO puD 31} je sSPUP3IqapU)

adueyy 18N

9L T 'S%0°06

9L ThL'SP006

uenanpay

suoIIppY

1e3A jepueul
3y} Buunp ssaupajqapu| ui a8ueyy

£SZ9E'6TO'ESY - £5°79¢'6T0ESY -

- - NP JOU NG paniade 15311y |
- - pled jou Ing anp 15343 (i1
£5°C9E 6L0'ESY - £579¢ 610 ESY - Junowy (ediauiid (i
19l |erueuy
ay1 jo Bujuuideq ayy je ssaulgIpuy

ssaupajgapu| sUeol sysodoap upnpxa
el sysodaq paJnIasun SUED] paindag

Wawied Joy anp Jou 1nq panuase/Iutpuelsine 159a3u) Bupnpul Auediloy 2L} jO SSUPAIGapy|

S$S3INQ3LE9IaNI

A




1IN

|3uUosiag |eaBeuey A3y

UCRHEIBUNLUIY 4O SIEJNIIIEY _

"ON “I5]

aLM/YIDVNYIN/OIN NYHL Y3H10 TINNOSHI TVISTIDYNYIN AN OL NOLLYHINNNIY

|

uchpeldunway |eadeuey jeyoL

] {z+1)=(1} 301

(z) 1230}

_ “Apaads aseald ‘ssay30 ( 9)

uoISSILIWE) {q}

s8uIl93W 991WWoD pieoq
Suipuane 10} 834 (B)

_ 51032341 SAINIING UON JBYID

(1) 1m301

_ Ajaads aseapd ‘1330 ( 2)

ugIssILio {g)

s3u13aw aa1wwod paeoq Suipualie 1oy 334 ()

_ $10103.41Q yuapuadapu|

wnowy |e3o)

$10133Ji( BY] JO awep

UDREBIBUNWIAY JO SIEINIEY

ON’IS

TIN

!51032341P JSLIO 0} UOpIEIDUNWSY

{v) 12301

Alnjesn

Ayoads asea|d 's1a0

{Ayoads) sioyle

j04d Jo %¢ se

uQISSIWIWOY

Alnb3 jeamg

uando yoo15

T96T ‘127 XBL 3WO0dU| 3y}
40 (€)£1 uondas Japun Alejes jo nai us suyoud [ 3)

T96T 19y xe3
SWIEDUE BY1 Jo (Z)£T $/n sausinbaad jo anjep (q)

“T96T "XEL BIOJUY Y3 Jo {T)LT
Uo133S Ul paUIEINOD Suoisiaoad Jad se Alejes (e)

H |



|el0L

Ajads sseald ‘siayi0

Apdads 'siayio

ujoud Jo 5 se

UOISSIIWOY

Aunb3 1eamsg

(2]

uondo §2015

T96T 12¥ XEL AwWodu| 3y}
40 (€} T uoidas J3pUN Asejes o Nal| u) $30Id { 3)

T96T WY xe)
awodu] ayl Jo (Z)LT s/ sausinbiad jo anfea (q)

‘TO6T 19V XBL BUI0DU] 3YY JO {T}4T
UGC#123s Ul pauleued suoisiaosd Jad se Alejes {(e)

NdvIINddV LON

Alejeg 55045




10330410 A iopauig
ﬁ/_aﬁe_ﬁﬁ_s_ /u.mEmE.zﬁm_Emz

"P11 "IAd S103|e3Y 1pjeyseApy
paeog ayj jO jjeyaq uc pue jo4

8T0Z ‘AVIN HLSZ:31VA
VIVA0M% :30V1d

810Z ‘KOUVYIN LSTE DNIAN3I HV3A JHL HOd SION3J40 40 ONIGNNOJINOD/LINIWHSINNG/SIILTVYNId ON FHIM FHIHL

1IN $3ON3440 40 ONIANNOJINOI/LNIWHSINNG/SIILTYNId lIA



NEXURE-2 DIRECTORS' REPORT
F N -

(Pursuant to clause (h) of sub-section (3] of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company with related

parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms-
length transactions under third proviso thereto

{a} Name(s) of the related party and nature of relationship

{b) Nature of contracts/arrangements/transactions

{c) Duration of the contracts / arrangements/transactions

(d) Salient terms of the contracts or arrangements or transactions including the value, if any

(e} Justification for entering into such contracts or arrangements or transactions

(£) date(s) of approval by the Board

(g) Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general meeting as required under first proviso to

section 188
2. Details of material contracts or arrangement or transactions at arm’s length basis

SL Particulars Details
No.
{a) | Name(s) of the related party and nature of relationship The details of the
(b) | Nature of contracts/arrangements/transactions transactions with
(c) | Duration of the contracts / arrangements/transactions related parties are
(d) | Salient terms of the contracts or arrangements or provided in the
transactions including the value, if any accompanying
(e} | Date(s) of approval by the Board, if any financial
(f) | Amount paid as advances, if any statements
By order of the Board
Place Kolkata For ADYASHAKTI REALTORS PVT.LTD.

Date : 25.05.2018

E_ZE?—AQ: a ﬂ%c_,

(KAMLESH N. MEHTA) (MITESH KOTHARI) ‘;;r
DIRECTOR ((\ DIRECTOR



@( H. B. & Associates
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF ADYASHAKTI REALTORS PRIVATE LIMITED
Report on the Financiat Statements

We have audited the accompanying Ind AS financial statements of ADYASHAKTI REALTORS PRIVATE
LIMITED (“the cempany”), which comprise the Balance Sheet as at 31" March, 2018, the Statement of
Profit and Loss, including the Statement of Other Comprehensive Income, the Cash Flow Statement and
the statement of changes in Equity for the year then ended, and a summary of the slgnificant accounting
policies and other explanatory infarmation.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134{5) of the Companles
Act, 2013 (“the Act”} with respect to the preparation of these ind AS financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accouating Standards {Ind AS) specified under Section 133 of the
Act, read with the Companies (Indian Accounting Standard} Rules, 2015 as amended. This responsibHity
also Includes maintenance of adequate accounting records in accordance with the provisions of the Act for
sefeguarding the assels of the Company and for preventing and detecting frauds and other irregularities;
selection and apptication of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and malintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the ing AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an apinion on these Ind AS financial statements based on gur audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under,

We conducted our audit of Ind AS financial statement in accordance with the Standards on Auditing, issued
by the Institute of Chartered Accountants of India, as specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirerments and pfan and perforrh the audit to obtain
reasonable assurance about whether the financial staterments are free from materla! misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal financial centrol relevant to the
Company’s preparation of the Ind AS financial statements that give a true and fair view In order to design
audlt procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made
by the Company's Directors, as well as evaluating the overali presentation of the Ind AS financlal
statements.
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Chartered Accountants

We believe that the audht evidence we have obtained Is sufficient and appropriate to provide a basks for
our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesald Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in confarmity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31" March, 2018, and its Loss including other Comprehensive Income,
iis cash flows and changes in equity for the year ended on that date.

Emphasis of Matters
We draw attention to the following matter in the Notes to the financial staterments:

a  Note 7 in the financlal statement which indlcare that the Company has accumulated losses and Its net
worth has been substantially eroded, the Company hos incurred net cash foss during the current and
previous financial year but the Company’s current ligbliities does not exceeded its current assets as at
the balonce sheet date. The facr stoted in Clouse 13 of Note 19, indicates that due to continuous

promoter’s support and future profitability the financiol statement of the Company hes been prepared
on a going concern busis,

Our opinion Is not modified in raspect of this matter.

Report on Other Legal and Regulatory Requirements

1) This repart does not include a statement on the matters specified in paragraph 3 and 4 of
Companies {Auditor's Report} Order, 2016 (“the Order*), issued by the Central Government of
indla in terms of sub-section (11) of section 143 of the Companies Act,2013.

2}  Asrequired by Section 143 (3] of the Act, we report that:

{a} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b} o our opinion, proger books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

{c} The Balance Sheet, the Statement of Profit and Loss including the statement of Qther
Comprehensive Income and statement of Changes In Equity dealt with by this Report are in
agreement with the books of account.

{d} tn our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with the Companies {Indian
Accounting Standard) Rules, 2015 as amended.

{e} On the basis of the wrilten representations received from the directars as on 31" March,
2017 taken on record by the Board of Directors, none of the directors Is disqualified as
31" March, 2018 from belng appolnted as a director in terms of Sectlon 164 (2) of the

v,
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Chartered Accountanis

{f]  with respect to the adegquacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report
In"Annexure A"

{g]  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinlon and to the best of

our information and according Lo the explanations given to us:

{i} The Company does not have any pending litigations which would impact its financial positlon
as 2t 31.03.2018.

I} The Company did not have any long-term contracts including dertvatlve contracts for which
there were any material foreseeable losses as at 31" March, 2018;

ity There was no amount which was required to be transferred to the Imvestor Education and
Protection Fund by the Company.

For H.B, & ASSOCIATES

(H. S. Senapati}

Partner
{Membership No.054660}

Place: 24, N.S. Road, Koikata-700001

Date: 25.05.2018

24, N. 8. Road, 5th Floor, Kolkata - 700 001, Phons : 03322104218, ¢-mail : hb24§ssoclates@gmall.com
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ANNEXURE "A’ TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financlal Controls under Clause {i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”).

We have audited the internal financial cantrols over financial reporting of ADYASHAKT! REALTORS
PRIVATE LIMITED {"the Company”) as of 31" March, 2018 In conjunction with our audit of the financial
statements of the Cempany for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management Is responsible for establishing and maintaining internal financial controls
based on the Internal controi aver financlal reporting criteria established by the Company considering the
essentiat components of internal control stated In the Guldance Note on Audh of Internal Financlal Controts
over Financial Reporting issued by the Institute of Chartered Accountants of india {ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal finarndal
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence ta company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errgrs, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financlal information, as required under the Companies Act, 2013.

Auditors' Responsibility

Qur responsibility is to express an opinion on the Company's internal financlal controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
iirternal Financial Controls over Financial Reporting {the "Guidance Note"} and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act, 2013, 1o the
extent applicable to an audit of internal financial controls, both applicable to an audlt of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India, Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively In all material recpects.

Qur audit Involves performing procedures to obtain audit evidence about the adequacy of the internat
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the rlsk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, includicg the assessment of the risks of materlal misstatement of the
financial statements, whether due to fraud or error.

We belleve that the audit evidence we have obtalned is sufficlent and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

24, N. 8. Road, 5th Floor, Kolkata - 700 001, Phone : 033-2210-4218, e-mai! : hb24associates@gmail.com
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is 2 process designed to provide
reasonable assurance regarding the rehabilty of flnancial reporting and the preparation of financial
statements for external purpases in accordence with generally atcepted accounting principles, A
company’s internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenznce of records that, in reasonabie detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2} provide reasonable assurance that
transactions are recorded as necessary to permil preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authurisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
dispositlon of the company's assets that could have a materiat effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of Internal financlal controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may oceur and not be detected. Also, projections of any evatuation of the internal financlal controls
over financial reporting to future periods are subject to the risk that the internal financlal cantrol over financle!
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or pracedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financlal controls system over
financial reporting and such interna! financial controls over financlal reporting were operating effectively
as at 31" March, 2018, based on the internal contrel over financial reporting criterla established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of india.

For H.B. & ASSOCIATES
CHARTERED ACCOUNTANTS

Partner
{Membership No.054660)

Place: 24, N.S. Road, Kolkata-700001

Date: 25.05.2018

24, N. S, Road, 5th Floor, Kolkata - 700 001, Phone : 033-2210-4218, e-mail : hb24associates@gmall.com



ASYASHAE{TI REALTORS PRIVATE LINHTED
# 7, Chittaranjan Avenue, Kotkata- 700 072
CiN - U70101WB2007PTC118861
Balance Sheet as at 31st March 2018

ILASSETS
1.Currunt assets
{8} Inventories 3 34,79,55,141.28 | 43,30,54,323.00
{biFtnancial Assels
{i}Cash and cash w*usvalents 4 14,442.80 22,325,541 .80 20,022 B0
{ii} Loans 5 9,5%,738.00 15,588.00 | 38,65,00,000.00
Total 34,89,65,322.09 | 43,52,95,452.8C 38,65,20,022.80
LEQUITY AND LIABILITIES
1L.EQUATY
{a) Equity Share Capital ol 1,00,000.00 1.00,080.0C 1.0G,000.00
{&) Other Equity 7 {7,22,78,094.37) {7,62,53,651.73)] {3,57.02,14 7.39)
{7,21,78,084.37) {7,01,53,661.73} (3.56,02,147.39)
2.LIABILITIES
2.Non-Current Liabilities
{a) Firanciat Liabilities
!i} Borrowings 8 35,80,15,457.77 | 45,29,59,362.53 41,84,80,575.19
{ii} Other finandial Uahilities 9 5,00,00,000,00 4,46,42,834.00 o
40,80,15,457.77 ] 49,76,42,196.53 41,84,80,575.18
3.Current Liablilties
(a) Financial Liabilities
{i) Borrowings 10 49,58,163.00 20,000.00 15,50,011.00
(i} Trade Payabies 11 90,000.00 45,000.00 -
(iity Other Financial Liabilities 12 72,85,836.69 69,39,015.00 18,75,779.00
{b)Other current liabilities 13 7,83,959.00 8,02,893.00 2,11,805.00
1,31,27,958.69 78,06,908.00 36,41,595.60
Total 44,89,65,322.09 | 43,52,95,452.80 38,65,20,022.80
1-19

Summery of significant accounting policies

The accompanying notes ate an integral part of the financial statements,

As per our report of even date

For H.B. & Assoclates
Chartered Accountants
Firm Reg. No.322716E

Hirmansu Sekhar Senapati
Partner

Membership No. : 054660
Place : Kolkata

Date ;25.05.2018

L E@M@«

Eor and un behalf of the Board of Directors of
Adyashaktl Reattors Pvt Ltd

‘“p\%

Py
KAMLESH NATWARLAL MEHTA
DIRECTOR
DIN-00043826

MITESH KOTHARI

DIRECTOR
DIN-00083076




ADYASHAKTI REALTORS PRIVATE LIMITED

# 7, Chittaranian Avenue, Kolkata- 700 072

CIN - U70101WB2007PT(C112961
Statement of Profit and Loss for the Year ended 315t March 2018

summery of significant accaunting polities

The accompanying notes are an integral part of the financial staterments.

As per cur report of even date
Far H.B. & Associates
Chatrtered Accountamts

Himansu Sekhar Senapati
Partner

Membership No. : 054660
Place : Kolkata

Date :25.05.2018
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I, Revenue from operations 14 9,05,00,000.00 -
Hi. Total Revenue {1 +if} 9,05,00,000.00
IV, Expenses:
Prosect Development Expenses 15 - 42,50,21,890.00
Changes in Inventories 16 8,50,99,181.71 {43,30,54,323.00)
Finance Cost 17 £8,55,613.23 4,24,47,720.34
Other experises 18 5,69,647.70 1,36,217.00
Total Expenses 9,25,24,442.64 3,45,51,504.34

V. Profit befare tax (VI - VHY) (20,24,442.64) {3,45,51,504.34}
V1. Tax expense;
{1} Current tax
{2} Deferred tax
{3} Tax Expenses for earlier years - -
VI Profit/{Loss) for the period (20,24,442.64} {3,45,51,504.34)
Vill. Gther comprehensive income “ -
1X. Tetal comprehensive income for the period {20,24,442.64) {3,45,51,504.34}
X. Earning per gquity share:

{1} Basic {202.44) {3,455.15)

(2} Diluted (202.44) {3,455.15}

1-19

for and on behalf of the Board of
Directors of Adyashakti Realtors Pvt Ltd

-

‘t«o\f\(\f\&byr_, p

e - —_——
KAMLESH MITESH KOTHARI
NATWARLAL MEHTA
DIRECTOR DIRECTOR

DIN-0D043826

DIN-00082076




ADYASHAKTI REALTORS PRIVATE LIMITED
4 7, Chittaranjan Avenue, Kolkata- 700 072
CIN - U70101WB2007PTC118961

Cash How Statement for the Year ended 315( March, 2018

Net Profit before tax and extraordinary items {20,24,442.64)

Depreciation
intarest Receveyd

interest Pald 68,55,613.23

{3,45,51,504.34}

4,24,47,720.34

Operating Profit before Working Capltai Changes 48,31,170.59

Adjustment For

Trade and Other Recelvables

Inventaries

Trade Payables and Other Current liabifities

{9,80,150.00)
8,50,99,181.71
57,40,053.69

78,95,216.00

38,64,84,412.00
(43,30,54,323.00)
5,03,38,158.00

9,46,90,255.99

Cash Generated from operations

1,16,64,463.00

Direct Taxes Pald {Net)

9,46,90,255.99 1,16,64,463.00

BYCASH RLOW. FROM INVESTINGTACTIVITTESTH

Purchase of Fixed Assels

Purchase of Investments - -
Interest Received - -
Net Cash from Investing Activities - -

RO

cheeds frcrn Sec ured Loan - -
Proceeds from Unsecured Loans {9,00,45,741.76) 3,29,88,776.34
Proceeds from Long Term Borrowings - -
Interest Pald {68,55,613.23) (4,24,47,720.34)
Net Cash Unsed in Financing Actlvities {9,69,01,354.99) (94,58,944.00)
Net Increasef{Decrease) in Cash and Cash Equivalents [A+B+C} {22,11,099.00) 22,05,519.00
Cash and Cash Equivaients at the Beginning of the Period 22,25,541.80 20,022.80
Cash and Cash Equivalents at the end of the Period 14,442.80 22,25,541.80

For and on behalf of the Board of Directors

of Adyashaktl Reaitors Pvt Ltd

mégﬁm%w&ﬁbm_ ,

NATWARLAL MEHTA  MITESH KOTHARI

DIRECTOR

Note : DIN-00043826

DIRECTOR
DIN-00083076

The Cash Flow Statement has been prepared under the “indlrect Method" as set out In Ind AS on cash flow
Statements as specified u/s 133 of the Companies Act read with rule 3 of the Companies (Indlan Accounting

standard) Rules, 2015 and Companies [Accounting Standards) Amemdment Rules, 2016,
schedule referred to above from in integral part of the Cash Flow Statement.

This is the Cash Flow Statement refered to In our report of even date.

Partner

Membershlp No. : 054660
Place : Kolkata

Date :25.05.2018
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# 7, Chittaranjan Avenue, Kolkata- 700 072
Notes to the Financia) Statements

1.1

1.2

1.3

1.4

15

16
161

Cosmpany Overview snd Sipnificant Accounting Policies

Company Overview

Adynshak Realtors Private Linvited (here in-after referred 1o as the “cempany™} was incorporsted on 25th Sept, 2007
and 18 maniy engaged i e husinesy os Real Estate The registered office the Company is situated in Kolkata, West
Bengal, Ind:a.

Basis of preparation of Finsncial statements

These financial statements are prepared in accordance with Indion Accounting Standards (Ind AS) under the historical
cost comvention on the accrual basis excepe for cenain financial instruments which are measurcd at foir values, the
provisions of the Companies Act, 20173 {Act) (la the exicnt nolified). The Ind AS are prescribed under Section 133 of the
Acl read with Rule 3 of the Companics (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standerds) Amencment Rules, 2016,

The Company has adoped ali the 1nd AS standards and the ndopion was carried oot in accordance with Ind AS 101 First
time odoption of Indisn Accounting Standards. The lransition was carried oul from Indian Accounting Principles
generally accepted i Indin g5 prescribed under Section 133 of the Act, read with Rule 7 of the Compasies (Accounts)
Rules, 2014 (IGAAP), which was the previous GAAP. Reconciliations and descriptions of the effect of the transition has
been summrized in nole 2.2,

Accounting policies have been consistentiy applicd cxcepl where & newly issued gccounting standard is initially adopled
or & revision 1o an existing accounting standard requires a changs in the accounting policy hitherto Ir ase.

Use of Estimates

The preparation of the financial statements in conformily with Ind AS requires management to make cslimates, judgments
and assumptions. These estimales, judgments and assumptions affect the application of accounting policies and the
reported amaunts of assets and dinbikities, the disclosures of contingent assets and labilities ot the date of the finaacial
statements and reported amoums of revenues and expenses during the period. Accounling estimates could change from
period 10 period. Actual resuls could diffes from those estimates. Appropriate changes in estimates are made 35
management becomes aware of changes in circumsiances surrounding the estimates. Changes in estimates are reflected in
the financial statements in the period in which chenges are made and, if material, their effects arc disclosed in the notes 10
the financiak statements.

Revenue Recognition
Revenue is recognised to the extent that it is probable thai the cconomic benefits will flow 1o the Company and the
revenue can be reliably measured.

Interest income is recognized on a time proportion basis leking into account the amount outstanding and the applicable
interest rate. Interest income is included under the head “other income™ in the statement of profit and foss.

Property, Plant & Equipment
Property, plont and equipment are stated at cosi, less accumulated depreciation and impairment, if any. Costs directly
atiributable ta acquisition are capitalized until the properly, plant and equipment are ready for use, as intended by
management. The company depreciates property, plant and equipment over their estimated useful lives using the straight-
line method as per the useful lives prescribed under Part C of Schedule T of the Companies Act, 2013.

Deprecialion metheds, useful lives and residual vabues are reviewed nl each reporting date.

Financial Instrurnents

Inifial recongnition
The Company recogrizes financial assets and finascial liabilities when it becomes & parly Lo the contraciuat provisions of
the instrument. All financial assets and Habilities are recognized at fair value on initial recognidon, except for trade
receivables which are inilially measured af transaction pricc. Transaction costs that are directly atiributable to the
acquisition of issue of financial assets and financial Habilities, that ere not at Fair value through profit o loss, are added {o
thz fair value on initial recognition. Regultar way purchase and sale of financial assels are accounted for at trade date.




ADYASHAKTI REALTORS PRIVATE LIMITED
&7, Chittaranjan Avenue, Kolkata- 700 D72
Notes to the Financral Statemients

1.6

(

2
a.
(i)

(i)

ii)

(iv}

1.7

1.8

a

&)

Subscquent measurement

Non-derivative inancial instrunents

Financial assels carried at amortised cost

A financial asser s subsequently measuied at amorised costif it is held withen § business model whose objective is 10
hole the asset i order o collect contractuul cush flows and the conuactual terms of the financial Assel give rise on
specilicd dates 1o cash flows that are solely payments of principat and inlerest on the principal amount oulstanding.

Financial assets at fair value through other comprehensive income

A trancial assel s subscquenty incasured ot far volue dwoungh other comprehensive income i it is held within 2
pusiness model whose objective is nchieved by beth collecting contractual cash flgws and selling financial assets and the
contraciual terms of the linaacial asset give rise on specified dales 10 cnsh flows thal are solely payments of principal and
interest on e principal ameunt outslanding. The Company has made an incevocable clection for ils investments which
are classified as equily instruments 10 present the sebsequent chaages in fair value in other comprehensive income based
on iis business model. Further, 1v cases where the Company kas made an irrevocable election based on its business
madel, for its investments which are classified as equily instruments, the subsequent chianges in fair value are recognized
1 other comprehensive income.

Financisl assets at fair value through profit or loss
A financizl asset which is not ¢lassificd in any of the sbove categeries are subsequently fair valued through profit or loss.

Financiel Liabilities

Financiai liabilities are subsequeatiy carried ot amoriized cost using the elfective interest method. For irade and other
paysbles maturing within one yenr [rom the Balance Sheet date, the carrying amounts approximate fair value duc to the
short maturity of these instiuments.

Share capital
QOrdinary Shares
Ordinary shares are classified as equity.

Derecognition of financial instrumeits
The company derecognizes a financial assct when the contractual rights o the cash flows from the financial nsset expire
or it ransfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or a
part of a financia) liability) is derccognized from the Company's Balance Sheet when the obligation specified in the
contract is discharged or cancelled or expires.

Fair value of financisl instruments

Ins determining the fair valuc of ils financial instruments, the Company uses a variely of methods and assumptions thal are
based on market conditions and risks existing at cach reporting datc. The methods used 10 determine fair value include
discounted cosh Row anatysis, available quoted market prices and dealer quotes, All methods of assessing fair value
resull in general approximation of value, and such value may never actually be realized.

Impairment

Financlal assets

The Company rccognizes loss aliowances using the expected credit logs (ECL) model for the financial assets which are
not fair valued through profil or loss. Loss allowance for trade reccivables with no significant fingncing component is
measured at an amount equal (o lifefime ECL. For all other financinl assets, expected credit losses are measured at an
amount equal o the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in
which case those are measvred at lifetime ECL. The amount of expected credit losses for reversal) that is reguired to

e

impairment gain or loss in profil or loss.
Non-financial assets

Intangible assets and property, plant and equipment
Property, plant and equipment are evalualed for recoverabitity whenever evenls or changes in circumstances indicale that
their carrying amounis may nol be recoverable. For the purpose of impairment testing, the recoverable amount (i.c. the
higher of the Fair value less cost to sell and the value-in-use} is delermined on an individual asset basis unless the asset
does not generate cosh flows that ere lacgely independent of those from other assels. In such cases, the recoverable
amounl is delermined for the CGU to which the asset belongs.

I
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1.13

1f suth assees are considerad 0 be rmpaired, (e wmparrment © be iecognized in the Statement of Profu and Loss 15
smeasured by Lhe amoumt by winch the carrying value of the assets exceeds the sgimated recoverabic amount of the assel.
An unparment boss o5 seversed in the statement of profi acd toss if there has been a change in the estimales vsed ©
determmne the recoverable amoust. The carrying amount of the assct s increascd o its revised recoverable amount,
provided that this pmount does not exceed the carrying amount that weuld have been derermined (net of any sccumulated
amorizaten or deprecistion] had no impairmeal loss been recogrized for the nsset in PHUT years.

Foreigp currency
Functienal curvency

The lunctonal currency of the company is the Indian tapee. These financin) statements are presented in Indian rupees,

Borrowing Costs

Borrowing costs that are attributable (o the acquisition, construction or production of qualiflying ossets are (repted as
direct cost and are considered as part of cost of such assets. A qualifying asset is an asset thal necessarily requires a
substantial period of time 1o gel ready for is interded use or sale. All other borrowing costs are tecognised es an expense
in the period i which they arc incurred,

Capitalisalion of borsowing costs is susperded during the exiended period in which active development is interrupted.
Capitlisation of borrowing casts is ceased when substantiaily ali the activities necessary to prepare the qualifying asset
for its wniended use or sale are complete,

Income Taxes

Income tax expense comprises current ond deferred income tax. Income tax expense is recognized in net profil in the
siakement of profit and foss except to the cxtenl that it relates 1o tems recognized directly in equity, in which casc it is
recognized in other comprehensive income, Current income tax for ewrrent and prior periods is recognized at the amount
expected 1o be paid (o or recovered from the tux autborities, nsing (he 1ax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date. Deforred income tax assets and lishilities are recogaized for all
temporary differences anising hetween the tax bases of assels and liabilities and their carrying amouats in the financial
stuterents. Deferred tax assels are reviewed at each reporting date and are teduced to the cxtent that it is no longer
probable that the related wx benefit will be mealized.

Earning / (Loss) per Share )
Basic eamings per cquity share is computed by dividing the net profit auributable (o the equity holders of the company by
the weighted average number of equity shares oulstanding during the period. Diluted earnings per equity share is
computed by dividing the net profit aiributable to the equity holders of the company by the weighted average number of
equity shares considered for deriving basic earnings per equity share and also Lhe weighted average number of equity
shares that could have been issued upon conversion of all dilative potential equity shares,

The number of equity shares and potentialiy dilutive cquity shares are adjusted retrospectively for all periods presented

Pravisives, Contingent Liabilities and Contingent Assefs:

{1) Provisions are recognized when the company has a present obligation (fega! or constructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required (o settle that obligation and a
refiable estimate ¢un be, made of the amount of obligation, When the Company expecis soime of or alf the provisiens to be
reimbursed only when the reimbursements arc virlually certain.The expense relaling to a provision is presented in the
statement of profit and loss net off any reimbursement,

If the effect of the lime value of the money is material, provision are discounted using a current pre lax rate that reflects
when appropriate, the risks specific to the Hability, When discounling is used, the incrense in provision due to passpge of
time is recognized as a finance cost.

(it} Centingent liabilities are disciosed separaicly by way of note lo financial sialements after carcful evah
management of the facts and legal aspects of the inaster involved in case of



ADYASHAKT! REALTORS PRIVATE LIMITED
# 7, Chttaran)an Avenue, Kolkata- 700 0172
Notes to the Finunciel Statements

(2} ¢ prosent oblrgeticn anwng froin the pust cvent, wlhen it s not probable that an outflow of resources will be
reguircd W seiile the obhgaion

(b} a possible obligation, usdess lie probatlity of outlfow of resources is rendle.
(e} Contingent Assets are neither recognrised, nor disclosed

Recent accounting prosouncements

1.13.1 Standards issucd but not yet elfective

In March 2017, the Minustry of Corporate Aflairs wssucd the Campames (Indian Accountling Standards) (Amendinents)
Rules, 2087, noulying amendments 1o Iind AS 7, "Staiement of cash flows' and Ing AS 102, ‘Share-based payment.”
These amendments are in accordance with the recent amendmenis made by Indernavonal Accounting Standards Bonrd
{JASB) 10 1AS 7. ‘Sumement of cash flows’ and IFRS 2, 'Share-based puyment,’ respeciively, The amcendiments ore
applicable to the Company from Aprii t, 2017

Amendments to Ind AN 7

The aomendment 10 Ind AS 7 reguires the entitics to provide disclosures that cnable users of financial statements to
cvaluate changes in fiabilities arising (rom financing activities, meluding both changes orising from cash flows and nos-
cash changes, suggesting inclusion of a reconciliativn between the opening and closing balances in the balance sheet for
lhabilities arising from financing activilics, tc meet the disclosure requirement.

Amendment to Ind AS 102:
The amendment 1o Ind AS 102 provides specific guidance to measurement of cash-seitled awards, madification of cash-
settled awards and awards that include 2 net senlement feature in respect of wilhholding taxcs.




ADYASHAKTI REALTORS PRIVATE LIMITED
# 7, Chittaranjan Avenue, Kolkata- 700072

Notes to the Financial Statements

2 First Time Adoption of Ind-AS:
2.1 These Dnancial statemenis of Adyashiakti Realtors Private Limited for the year ended March 31, 2018 have been
preparcd in accordance with Ind AS. For the purposes of mamition 1o Ind AS, the Company has followed the

gudance prescribed in ing AS 101 - First Tone udoptson of Indwnr Accowting Standard , with April 1, 2015 as the
transition date and the previous GAAR.

The transiion to Ind AS hes resulied in changes in the presentation of the financial stalements, disclosuros in the
noics thereto and accounting policies and principles, The accounting policies set out in Note | have been applied n
preparing the standaione Nnancial siatements for the yoar ended March 31, 2018 and the comparative information.

| T
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Statement of changes in Eguity

Equity Share Capital:

‘Balance as at April 01; [ 'Changes in Equity Share Capital |
03016 e w4 During the period
BT SR I S L
1,060,000

Changes inEquity Share Capital
- During.the perigd.

1,00,000 - _ 1,00,000




ADYASHAKTI REALTORS PRIVATE LIMITED

Statement of changes in Equity

Dz..uq Equity

__”_...-“

ATy

> A

»wnoaﬁgﬁn_ﬁ_aaogn o

S

wy_m:nm at b_u: 1, mme

(3,57,02,147.39)

Changes in aquity for the year ended March 31, 2017
Transfer to General Reserve

Equity instruments through other comprehensive income
Changes in accounting poiicy / prior pered errors

‘Prohit for the perod

Addition to capital reserve

(3,45,51,504.34)

(3,45,51,504,34)

Balance as of March 31, 2017

(7,02,53,651.73}

{7,02,53,651.73)

Balance at April 1, 2017

(7,02,53,651.73)

Changes in equity for the year ended March 31, 2018
Transler to General Reserve

Eguty instturments through other comprehens-ve ncome
Chanpes in accuunting golicy / prior period errors

Profit for the perind

(20,24,442.64)

[7,02,53,5651,73)

{20,24,442.64)

Balance as of March 31, 2018

(7,22,78,094.37)

The accomponying notes form an integrai part of the financigl staternents.

A3 pee our report of even date attached
For H. B. §& Associates
Chartered >nnoc_..33~m

Himansu Sekhar Senapat
Partner

Membership No. : 054660
Place : Kolkata

Date :25.05.2018

KAMLESH NATWARLAL MEHTA
DIRECTOR
DIN-00043826

For and on behalf of the Board of Directors of
Adyashakti Realtors Pvt Ltd

MITESH KOTHARI

DIRECTOR
DIN-00089076

(7,22,78,094.37)
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da 10 wbipe pf Yogn

$ pdgrch 3, 10
Laren 31, 437

2.2 1 Reconcibat-on of ey & Dranagusty reporied urder IGAAF 1o 194 AS

o AT Lo

et 1 AS 1L

e Shoet 35 st Aadil 1, 20156

Partieclsss 1

Qpesing Baland

: Effectaof -
G isransiion To fnd-
G AS

ASSLES
; Hon current assets
{ Property, plant and aguipment
Tapital weork o prog; ess
fprog e ety
Frgnnd Assets

bnesinreryy

Laans
Otrer foancai assets
Leeferred tpx dsguts {nwt}

Cber pon-CUs et 39581

Tetat noen urrent asiels

i
¢ furrent Agsots

HNon cerrent Habilities
Finpnctal Hakilities

Invertories A - T 43,30,54,323.00 - 43,30,54,323.00
Financial Assals
rpeestments -
Traue receivables . - -
Casi and cash equivalents 20,022.80 L0280 22,215,54L.80 - 22,25,941.80
LGNS 38,6%,00,000.00 - 38,55,00.000.3 15,588.00 - 15,588.00
Other inancia) aysets - . - - - -
Gt current assets - : - - -
Total turrent assels 34,65,26,022.80 - 38,65,20,022.8% 1 43,52,95,452.80 - 43,52,95.452.80
Totai Assels 34,65,20,012.80 - 38,6%,20,042.80 ) 43,52,55,452.80 - 43,52,95,452.80
EOQLITY AND LIABRITIES
Equity
Fquity share capitat 1,00,000.00 - 1,00,000.00 1,20,000.00 - 1,80.000.00
Qther eguity a8 {22.2),572.20) 1{3,34,80575.198 {3.52,02,347.33) 112,54,285.20) [6,79,99,362.53) 17,02,51,551.73)
Total enuity {21,21,572.20)[ (3,34,80,575.19)] {3,56,02,147.39) {21,54,2R9.20}] [6,79,99,362.53)f {7,01,53,651.73)
UABILITIES

SBarrowings C 33,50,40,00000 | 3,34,80,575,19 | 41LR4,B0575.19] 38,50,00000.00] 6,79.99.362.53 ) 45199936253
ither financisl fathties - - - 446,423,834 00 - 4,46,42,834.00
Provisians - - - - -
Deforced tax liabilities {niet) ) - - v -
Other non-cyrrent Liabilities - - - - - -
Total nan cuerent kabilities 58,50,00,000.00 | 3,34,80,575.194 41,84,80,575.19| 42,9642,834.G0| 6,79,99362.53 [ 49,75 42,196.%3
Current liabilisies
Fimancial liabilites
Borrowings 15,50,051.80 - 15,56,013.00 20,460.00 20,000.00
Trade Payables - - - 45,000.00 - 45,000.00
Deferred tax liabiiities - - - - -
Other financiat liahilities - - . _ . .
Other current lbilities 4,91,584.00 - 20,31,584.00 77,41,908.00 - 77,41,908.00
Total cusrent fabilitiay 356.41,595.00 - 36,41,595.00 78,05,908.00 - 79,06,308.00
Tous liabilities 38,86.45.535.00 | 3.34,80575.19 | 42,2),22170.28 | 43,74,49782.00] §,79,99,362.53 1 50,54,49,104.53
Total Equity And Liabiiities 36,55,20,022.80 - 38,685,26,022.80 | 43,52,35452.80 - 43,52,85,452.80

Explanatiuns for reconcillation of Balante Shegt as previous

A. inventaries

B. Dther Eguity

L. Borrowings

reported onder IGARP

Adiustraent include Interest portion én amartized cost of debentures transterred to tapital resesve.

1% Redeemabie Non convertible Debentures ane carried at amartized cost under Ind AS,

Adjustment include interest portion oh smortized ¢ost of debentures transferred ta work in progress.




ADYASHAKTI REALTORS PRIVATE LIMITED

2.2.2 Recanciliation of Statement of Profit and Loss as previcusly reported under IGAAP to Ind AS

Particulars

‘Note

<« Year ended March 31, 2017

IGAAP -1

B

" Effectsof
transition to Ind--
ST Ast

Py

X

T

Revenwe from Qperations (Gross}
i Other income

Total income

Expenses

Project Develnpment Expenses

progress and stock-in-tiade

Employce Benefils Expenses

Firance costs

Depreciation and Amortiration Expenses
Other Expenses

Total Expenses

profit/{loss) before Tax

Tax expense:

Current Tax

Deterred Tax

prafit/{Lass) for the period

Other comprehensive income

items that will not be reclassified to profit or loss
Income tax related to items that will not be
reclassified to profit or foss

iterns that will be reclassified to profit or loss

income tax related to items that will be
reclassified to profit or loss
Total other comprehensive income, net of tax

Total comprehensive income for the period

Changes in inventories of finished gooos, work-in-

42,50,21,890.00
{43,30,54,323.00)

79,28,933.00

1,36,217.00

3,45,18,787.34

42,50,21,890.00
{43,30,54,323.00}

4,24,47,720.34

1,36,217.00

32,717.00

3,45,18,787.34

3,45,51,504.34

{32,717.00)

(3,45,18,787.34)

(3,45,51,504.34)

(32,717.00)

{3,45,18,787.34})

{3.45,51,504.,34)

(32,717.00}

{3,45,18,787,34}

(3,45,51,504,34)|

Explanations for reconcifiation of Statement of Profit and Lass as previously reported under IGAAP to Ind AS

A. Finance Cost

Adjustment include interest portion on amertized cost of debentures transferred to work in progress.

2.2.3 Cash Flow Statement

There were ne significant reconciliation items between cash flows grepared under Indian GAAP and those prepared

under (nd AS.




